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^ 'FT R^FT 

RT^R ^f^R ?ftRT ^TClR5ft7:trtRRTT RW 

'Pi' RRit ?TT^ ^ ITT 'PT RRV ?frRT cPfT ?R RRRT % W 

®Ft 'HI n't Hid fdfli hiT R^^R I 


RffnRRT 

2. RTRTfR^ ?RrR ^ RIR rRPRT ^ Rt'C RRRT % Rf?R %■ R^ft PtRT# 

ftRf Sf, ^ RrfRP fftfRRlr Jf R(J iflT RTfR''^'3T 'tIt'I^ ^ | I RR 

?RTTr 'PFT R? ^ fp fR irP|4 rftftpff ^ Ird; ^ Ti:?RtRrR RlfV ^R 
RR jfrrRRf PT 5tR pntspR'f <fR R:r sfk ^f'FW % RPT RR 

^^RiRt ^ PTR?f^RR "til^ % IrCJ RRPt RRlRlRTTR^RIT ^ JpR R^ I 

%RR ^RT^% f'V 5R fWTR rIR ^ ^ RT R^, RTR, RiRfe sfktnftRl 
?rfWRt'J?r RRRRRRTRf^^^ f^R ^RT% RT TtRRK spT R^ 

5rk Jjwf RRT RTRR-tIr (R#'R QiJiaR ) %RR5RIRf*Pt ^RRTRR^ sfl !TRRfts|T 
RRTR ^RT RTT#! ^fkf^RT^'tRR ^RTfl'M'RTr^ R?T^ ^ I 

3. ^RftR RRRRT RR RRI fRT^ ^RRlfl Rf iRff »Pt 'j;'?T RRR PT RRRR 

RTITR I I Rf RRPR 1%R Rtf ^ RRTfR t, RRJf ^Rlft RRR RTR'RI- 1^R 

«fk RtfRRf ^ ^^-R rIt 5RTW RfftRR RRRT RtRR R^ JRT I, Rf FpER rI | I 
WR: 1971-72'R'T ’JW RRR ^fRR ^ RTRHfr RR R PT f^RR: ifRjr g RtFri 

R7.PI < irt WfN: RTRRR RRwf "Ft RR Riff fRRRf «fft rT"?; JfRRf^ RTT^ 

^f^'TRt'RRRR fRR 'RTR ^ ?RT^ RTIw fWR''fft W fRRiRT Rfl'R gR RR% 
R^?iTR t I 

4. RTR^^RT R^W t^RT ^flfRR R^ifR RrIr ^FJ5TR SR^ 'fRRT ^ Rt 
31Rr#?r "Tg# 'TrRFpRTRTRT | Rlf^ RTRRR RR# fRTflR ^TRgi^ R^ 
^ rVrR, RRRT RiTR RRT R^ I 4 RTR RTR 4 ^ f^RT RTRTR "PW, RR4 RTJ 
RTT-R^R R^ I I 


5. SRR % RTlt 4, fR4 R5TT, RTRRR STRTRR, TTJRf RTt RgIRRT 5flT iRrjflR 
RTRFrRT RrPfl' ^3RRTRr ^ f^Rnf)' fp^RTI^R 'jfl' SrRf«FP RRfi? 
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R IDfVWRWT’M’ViI ^5t^FTT 

% twiTT SrTt^nrn; iith ^ ^ f^ErW- 

^TEJ^ET jts 'TtJ sftr % f'rfCf SJETT^TT ^T M^dl^ *ti^d ^ 

?TTf% TE?t?WT 'fTT% ^ fw '3iT E% I Wll4^ RRT % ^ 

4i?r ft+m sfrr ETFTftrr ®f? 3TFT % qfwr (^it^- 

#) t^'TTf'^’^rf;! % TT^ % "3^w ^, ?iftpP 'jpT% 

^ ^ EiTR Jf T>3rt ^ ^ [lEfran i ?i?r; ?iEfr3ptT-5iET 

^?EJEET ?TT5r JE^fT SR^^fTETg, ?R%fT 11 gR ilg ^ 'PT 

spnrr f^p'CTRtfara' ^ ^ t|i 

6 fTU% -H^il ^T ^ STTPeP ft’^rf^, JH' Hi'dlix. 
t I ?rrr«EP f^cT lEftOT % SIETTRt IRT it 5E^ ^ ^nxnfV | 

?T^1FH; RTFT?!T IKW ■'J*? Tit, Imwi'ji Tft 5r4'=d'><r«)l Tft ?flA TET- 

^jftf^t Tit nfSTET ^T^TTr SE^rT TE;^ TPt TEJEftl ^ I 

7. Wnr^ITT ?IRr | Ftt Sl4«Jm«IT % fWF Tft TT, 'PfT F ret p t 

I f% ^5r fq IT? WTTT T?t^ ETT^ =^4 m4t5EfT4 frotfET 

^STKTgt ^4 I !!EJET^ tfTr3rrEri%T? n’^'tr^TEI, f5El4 1 96 9-7 0 
it ET«ET 5 5 RfETETTft^3' g4 4t, 1 9 7 0-7 1 4 4t E?Eft ^ TltT ^ SflT^^t I 


frft 

8. 5i 4®T^?«IT % FRIT fTTTEr 4144 % fWF T^T ifERTE TgT 

I DETEST Tn'EETRT' 1969-704 9. 95TnclT4%TrCT«rr«fE; gir4 5 8!r1%Tfra' 
4t,>ETTTTT |,Tg 1970-7 i 4 10.5TTTt¥ 4f^T: 2:JTg4^TT PftTWRTTT 
^r414e: 5 5 jrfcnfRT t 4^fargt4t i stttet 4^grrittf t T74t TE:4gT^ 4t, irttc % inr 
SETTTTTTT TT^t ^ TRTT ^ gtiETT $, Tft l^^TIEETSS TETT 4i^TT ST' 4 4t 
^rf^Ti TiT ^J^ETT 4 t 4 4 ^<4 Eg 44n 4 5 TTRf 4 (^Ti" ST 4 TET Til ET \ 

TlfERi TWI 4 DETEST 4t iTET % TETFEPT TETW 4i RTTt 4 pKITS PTlf $ I 


9. frii^, ^ET Tit wl'd+< TT^ ?r4t TTpTfrTTi TiRTrt TiT, ^ 4 TETET tAt 
4 ^TiTTFTTTTqTtErTrranr4 TftT TftrfrtTTi TcMI^HTftr i^^FTtTI WET 
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JDTR To! I J T?: M^II-PT 

*fh: ?rriiTa- t tt%, ?rftT stjjjj t, % 

WfWT ffe TT 51 ^ 1 ?^ %JIT I I Sfr %rffT^'f ^ ^TpT- 

sTr^fjfjqTTfqT^wr ^r 

STTcT ^ I I srlw ^ ^ETT, ’Tr^ff ^ ^ ?t1t WW 

'TT^f^nk’fn?!' mWlTri^ |,3rf^ ^ITEfr STfr^ 

TffsT fwrf | 1 Jf-unTFH iRwf ^ 

smr^TET ^frTrfrf^ "EiRff srfii 3T3r ^ffr % Tht^ 

!!1'l KM^d-ffsiTTJ^PT^qTT %q ^flT^ TJT%ftfir p"Ilk ST^^TT 
?r qfg^ I 


3r?ftn 

10 . TfqK^ #, fTTm, ?T>DT>r 6 stT^rri 

!T% mm I ; !ihflf»i^ # 3fr ft I ^ 

RTT#4T?:^T?f «1T# f^?^T T#ft iSfNTT 

I, JTEJT^ RTSf ^irn: !fn:^ ®rT# ^«fEff, 

iT^Tfi-rfm, Tr^j>srfr Ttw, Terr? ^ vritV TETqr ^ 3 ^ ^ f«tt 

iTTiT % Tq^<Rrr-TFj Tefttf ^ ^ mm itttttf fen 1 1 ?et sftT tij 

sfEJETR' lift Tfl & I FTlf'T, SI? »ft ?WT?^ SiiWf??! 

sfl'i: sfix sit?rtf??T 

?!?!?> TFiT ^7 ?73?7frrfr?7,f?i^cT^T^ ?Rr?, ^7?^rff ?77 ?'5?7 ^ ?'5tt 
11 T^?? ?i7 EiRT^ w? f f^, iTOnx tt^nrr 

^ffl' ^ ?■??!■ ti: 7, sfVT f??!' tttf % R^??r 

'Ft??T?!l7i: ?%T % Tl^iff Jr tv? TIT ^Tir? ??wt ?«TTfT? f???? TfV 

^ I ?? ?tT ^^Ti? JEif ?T ^itr^EF ?T? ttV??'??r m ^ smV Tfr I I ?fi 'tV 
firf?YfV? ttV%?rn7?, ?itf?FfV5Ffrn: ? fVt ft 1 

11 . 1970 f? tViT? qr^, qtr ^fVsfvrqqi 'j^tvrqti? ^ 

Tirr?, ?? qt ?tV HTf? % sH^rtf t qfomr ?t 7 ii, qmfV t 1 

t '^tVq? Rr?r ?? I sffT qr-^^EiT: >|;^?VrRT em % stett? % fm 

??V tsTT tv f I ^ tVtVft?!' 'jtVf?f?r qW ?? ii%?t tV tV? 
qf? tt ^ fTfr ?q?q qiTt nrfqi tVrqn f: srft^' shhit tti ft sftr srr? ?tf 
t ^fqrifV ?T?!ff qfV tVt fitV ? 1:^1 
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12. 4rr ft I % rt 

TT rfFTTR ?fk R^ft PTHtR ^flPd^'r it, fraf 

STTSfi RRTR<T ^C'R^TTrm Tt RfTiT'TT TPsjtR %! 'ift ^ EgTRRT 

’FTi? RTTt % 5ftT RmEfTliW R fjWrr RT wfaRT 

^ R, rRr?R tfR-f4RW fRRR RtR R I RPt rV! fl'?ftfRR7fR^FT 

Tt RTWW wfw tR, ^rR RTR fqETT ftE 4 rR % RRcRT R REFR 

JlR I, fR RR frr TTt RTf ^q-qtR R Rft RT R^R 3r.g-fTT % R'm ^ RfRRRW R, 
RTT rRt ]R?ftR-SPSff R- ^prR^Ra- R R RTRT RTC^RT I rRsRRTRT % RRR 

f^Rf RftRrar R rr '^^^-fR^R ^tett rt rIrrt Ri irRfRff RR r=iwr< 

rttrt R^d ft RrfTRr, rr rrr fRnr rr rrcr ftRr % r^ ?tr ^ift 

RR?TRr% JPrTRTifftR RtT RRt^ RTRtR 3TH RtT RTTF^ a^R TF fRfRR 
RrtRRr Rfw % 5® ^TR'f R RRTR 4Ft RRI RFT:^ ^ Rf^RT ^ RTR fRRRR Rk 
RR^fRRRT RT RTRRRR fRlfqR fRRT RTR, 

RFR-fTRfw 

n 

1 3. 1 970 % RfFTT^sj- ^F, R R^R-fklfR fwi RT fRRR RR R^ «ft RffiR 
RtR-R^^R-^RRtR RRTRTT R^ R=RTff RR, fR® ^ R't % R?ff RRTTfT R'i RRRT it, 7 RfRTRR 
RTRR%vft!5TfgR^RrTfrRr I 5TR^RW>'RRrRT?R'-(];?R-^;RRtR, 1 970%??ft RRrrft 
%^-rtRR't^RRTir, 4RfRSrR RT IRRRRRt ^ ^IVt R7RT ^ I Rt, R't 

^^|F^ RRTRTT RRRtTRif RftRTRRRR/RTt rVt fRR^RTTR ^'RTRR Rif RT^^ERTRRR 
RT^Rf % R TR'f it rTrR RW RR ftRTRT RT^F % Trit RfRTRTkt RRR RRT^JrT fR^TT RR^ | | 


14. ^'TRRt^fe f>'^t,RIRR^<R^RfRRTTRTfRRRRRtg:f^^¥fk WFRR 
ftiiRrRff ^RftRt^RfTR%Rff RRfRR4 3 Tt 4 SffRWR RR Rt ^RRR RTR ER J];?R 
RtRtRR it RRR fRift I RRFfR RRFRRft 7ft^ J^?R ^Rl ^ RfWR't R't, Wr RT % 

RKft TTTR RT^ RRf sr'tT R'TRt ^ RfT % TRR RR RRit RT?^ RR% RRTRT Rt RR7RTR RRt 

RTRR^ I RRRIRTRRRRRf RFRT7R^%7RlRR'Rtt RTRt f fR RR RR ^RR ^ttr R?Rf Rt 
sqk: 'RTR r't fRqfRR R7^ Rt RtfR Rft ERRTf RTFft, RR RR ^ ^FT^t % ^ 

5;R^ R?r>RJFRRTRT7ir?^^rT;j^^'f TXTTF^ Rft RTER^ I ^^qfTfrqfRff if, 
RTF^RRRFRTTR^fRRT^R^ ETRlft RtR^t Tft TrR ^ fEF TftRT RR EfijR 5TTRTR 
RT%-ft^R7ERrF| I E'R: ffRRlftRTiJET^RRTlRR'k ffeRT^ RRR?RR7RTftfREt 
EtR?R-RtlRRTr7RERTTRWR!TRf I ER^RF^ft % gFTn, 'fEi EER R Tett RTfifpt RT ?F ft 

RFR RPRt Rfirff Rt RfTf-R^TR ft RT RtfSTE Rt »ft ERR Rt E RRT fRT ftET I 
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15. tJf P^ttI' ■arrP^f^'Tt 

^TPtRT f^si 11 %-sfVT ?rT^ r: % ttt ttct ^ttt ^"V | P^tttt Pts# Sf 

P;'a iMT 'TTI OTifi, ^ ?rPsnfrtwf^^ff ^ Ptst# ?r ^'Tf^t^a'nrTmrj’Tt’»r| 
Tlftr ^ WeTTHTT ^T ^ 3141 ^ I ^'I'^'i^f^ ^iT ?[T?m 44m % 4 

mR^T^tP^HiiSrt^rT^^Tt 5!rP?I4r4?l4?T4TT 6 4P4W4 4n; Pm I’iftT EFT T44 

44rrf % P^ 5fte4r|4 4Rr # T41^ Jr m 4r«rPR3fRT-4F4 

R4t4^4rt^4 4R?Tf4T4rm%P4(T?rTT4lt% (fcr#4^^) ^STKTTp^^#4ffVt 
Pmn%r41T^%T4^^4f=rir4qT£rf4rrjf 1 ^TTPTf4!T!f[T^RT«T 474 4741 
if TT4^W?'t^4rsft4?=J4f%p4T4r44‘f'TT4'T4rf447 P^W’Tf^^TTTTR# 44 4J4 4^- 
4414 T?T t I 


f4eft'4 4f4T'l' 

16. 4C4r? T 4Tf7ff 4Pt 4^ 4r44R 44441 fr«ff P4i' ^ if 14 4^ 44ff 44 TPSi^4m4 
4n:T 44 4^?4yif 4144 4CT^ 444 14?! ^ Tf44 44^ ^414^ if T4^ 41^4 45t fm 4 
STT44TT i[JWr4 ^ =^41^ | I TTipiTl# Tl'S^f44R4 ^ 414 % 4^ 44? 4T ?T5rq 4^1 t, 
4Rt IQTpTf, 1969^ 3lf444T; 19704414ft' 44 Rt if 47:417 0 44^=^ 

Trs^ll4 t¥f 4 4^7:47T^4 ^41’4144T 44% 414 4^441 ^#'417 % J|f44T4 «ft444 145 
4| Mirant ^44^ 1969 %t-45^^41^ if 4p44r4 80 4^4 1968 t 4p44T4 

47 41»JTi^i37>?ft«ft P’4^ 41^74! 4% 4444 704f^447lJTlt444qT4i74TgM4^'|im 
'T^^T%4 gfmrt f4^ 4^ ^ff, 4>T ^ 414114! if if iTfV ^feiiiTT 4TWt HFfK 4 
ijWt'Tf 11 41 ! 330^11 4p5r4lf4^if^f414^f44T44 4^(44444R4%f4tI 4441^4? 
'^4l^^^4^441’(?fV5'^%?4ft4) %4n4?>444^44t4444144f4^'tT^ ^ I 4444 SO^f^flTt 
%4f«T4 4ft'p4i!4^41T^'!%%!|4t7:?[4t!41^f4pt4 4Ff!| I ^ E^eTTfiT 

r441T^41^4fw4f4it44li^P414T4rT5T|?ffT4^]4I4rTi^ Taft^I^ %|_P44 47f4f^ ^ 
4lt%4r #1444 444 441414:44 4:^11 4^474441 4m4t4m4?!4^71#4it ^4 #4: 
44411 4iff^if444t44r#44#41T4f%4T^45f4%T¥4ir44,|'5#4^* 

1 7. 4474 % 47 4^41114 414# < ’^ip 44 441 4r4 414 % 414% if 4R, 

i3irimT^4irir,34 44:4t44f^e4r4fm41T§T^ I 4?# 4> ^ ^irfsfTT 4| 
flpT, 4^-i34l4, 4^ #4,4^4 34141# #4 'MMpH^pJid (4f41 ^1441^) 

196 9% 1414114 % 3 4F5r irj® 

^#,44T^T 1970% 44444157 ^ 11414%4ft# 441 ^ 4^#4:^^'4%544^1441 

44445 ^ 514^1 ^ 4if % TllPmi if 414#4 4^4 4?414jf4 f444 %t CTTW %t 
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I ^TTFrfrT>rfl'TT| I 

f-T T ^H pY Ttifir ^Y IffTifY Tt vfY ^nr fiT?T ; w ptt 

JTrfrrT ^TifYirTr^ i] 

1 8. HffrrfT ^T^fT T? R?g;T TfcTOTTt ^ ^iwPtv 

grrspr^ 

ETSfrrfr^? ^TTT 'Hf^'Rsrr^ESTTT'TTfTvfT *5^ % t W *PY 737^1 

?r%enfYE'ETTr Ti^^f ?iT»TT^?ftT ^ 

% 1%tT bt^Oil % !P^: ^TTtP ^ ■JtN 'I^^llM' *PT^ ^ fVd'fl ^TP^IET 

f I ^ ^ ti^ % f^iq iTK^fYri;^ ^ ^ t. 

fqiiTifYJrT5^tfa- ER'STTrgfjp^JTfTTT 5r?i*n: ^rsi^Y ?Y^ sr^ 

I ^RTTlf^^ | f% <rf=TTRiff ’Ft 

^gfTErmf^^rftr^^ ftt^ iftr■FTf%+ TfYrd’fi^ tettift fen 
^rrcT FTff Ti:’F’Y ^ttt ?iYi: Jr srf^ eY^’ sfTr er+jt ^ mr^r rtre 

sY I f F ^(tErYY ^^4 'ifY eY'F ttY ^ TrsjYT^TE Y? ete eee’F X? f eYt ?e# 

eY, EtYYeYt#, EE%tEE-EEfEYCEFF7Y’FTE^^ ^fplfEEY^ ^TT FTT^ =fY eTeE 

ETEf ET SFTE ^ Jr ^Y^ sYeE^sfY^I ETET^fYrfeETE^ 1%fE7 JfENRY, EEE, 
EEE eYf EIEf^ Jr eY, Ye ^ ETtEE FTETETET^ EfcE^ EPf Jf EEET ^TT eYEETE t’»t I 

19. EF^ EEftr % Ietj Tee ’eeeet e?tY ei^ efeteY ^ eit^e eYeMw 

fEETE 1%, Er^E eYeYTef ECEeYt fEtEfEEE, eY^YPif fEEfEEE eYt^^YeE^TET fEEE 
EET EIEfYE eJeF % Tett E^ E^ ^ EEiEET | I ETRT^E EE^FEY EY Eteee: 

fErEElY^ftrEYEYfEET JeYeeYe fEEE ETEE* lYET EET fEEE FEtPtE f^ET ETE^^fEEEE 
t^EETEE ETEE7ET JT ^YeT I EWT e5Y ETeY ^ fEi E^ fEEE fE?tE ^ iT ^(YY EEE Jf ETEETTE eYt 
EE% ETTf eY^ % ^ETFY Jf EEET E^TE^ EEY «f7T% felTEET I E?t EEE ^YET E? fEEE 
^^EYEtfEET E^YEfY,EYElfY^^JfE?E^EE?ETE7E5YETYETErETr #E 
BflT'^'^Er^ErEEWEEY;, TEEJEE^Eet'’^, E^Eirf JffEiEEETETET, EWY^TEfY iflT 
■sffEE EEE'^ Jf 5 ^ITT <t) <,Yi nftr ETjPeE EE ^ EEFT VidY EE fEET-^ETEEET EE%, E^ ffi'l Jt 

EE^ ET5 ERIE ET EE^E eYeT I ^YC E^Y^ E^ f% EE ETEf^EE EWT % 

EtEETElffTE^^E Jr, Ef fEEE$'dEETfrEfr5ftTE^-ETEEET%7^^ E?Et^ ^ Jf 

ETf^ ETPTfYrE)EEr^E7YE7E’FT#%EEEirEEEY EEEVft I^^fEEE EET EtJeT I 

5rYEE-^E 


2 0. EEEPE EEPff EiY Ei^ ETEE7T EEEET ^Y^ fEi ET^ TTEFE e 4 Ed ET iJEY 
E^EEJs^^fEfEEltY'EEEEEErTETJf^^YEf Et ^Jf 1966 EYt 1967 % ET^EJ 
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sff I ^3% f^fsr % {^) 

?R w^<''i ?rfsRTTTf (?^?r^yT^<TTr^ir) q?t!Tt^%^!T^?rnTT^T^^ fi 
21. ^rHT%fTO% '^1 r,U|T 

tl ^t?j; ^ ^ 

!rVTr3, Jr5RT^fT*ri^Srr5ra3T5m7:g^rrt^MT4<T^<'jr 

5Tf«J^ 5 rt-^Y ?TT^ft irf'TiT Msr 5f ^^ffr ^ ^ift ^i^ & srnrirr 

fsTE^r fv 'fT^^ TT, f <?! Ilf^^ f^«I% Jf ^STR ^ftfl ifl 

3^ fT^if t^rr I ?r4-3iRRT ^ TT3r% ^ ^ f%TT ijr^ urnira- Sr 

'ft 'FT^ I I 3W ITf^ 5RR ?ft ^nfT JR^'T "fTTrlT | I PmTd !IFT Sf Rf?R^ 

7 i|(dmd ^ ^ ^rSPT tlFftsi^T ^T ftlltfer i^JTT JT^TT 3% m(^ ^ 5rf% ^ RRI 

I Sr ^(TrTn:?ftT^5rftR^5rii^^^ I ^.ftf^ir^iwr ^r 

(^) RlPd' ^^ ^ I (d'Ti^ ^T Sr dwT(ri 'dH^Tl^l if HRft SfT 

i^N'f'dfir r»i?T ff^r^i’di if\T ^rtS ^nft % 'ifRfttFT % 

fJRFTT ^RT^if^lfll 

22 . f?«T% if, ^^T\ q^'f ^f^TT ^ fFR-'W ^fft 

5fk ^rrqr^ % srfcrwTT'i (^pffJH^i^mq') % sre^ gsiwr qn- ^rrvr ■roiir 
5TR?w % 3T»itq ^ ^rnTTw r srfEtq? Sr fSnrw^ i Pst, 

^rr^idl sftr <j<r<ff r Miff qff ^ffr 3RrPi*Ft fVPrqfiR %fSpr !R-4TT£nff r dM'fl^i 
^ surirkit r ^ r^ri 11 ^ JrTqfRRrnff r 

pTErfRT Vifr wtSFT-^k ^ mRWdRff Vt sqFT if VS^ |TT afr?7n ^tRT I ^R 

^i5T RRT R %RR RTRlftlRT RTR % RTR Rpt^ RTWfl^hRT ^ 

RfR Rf. fRRTIRRTr Rh: RUR"?: ^ITT || ^fRfftrRTRW R^ RRIRT RRf RiT% 
R^^RtRSr^SfR^Rj^ifR^RT^ Ri^RRR?ftR^ 1 

^»[RK 

23. W ^TRR RRR R^ ^ Trr: RR^T RTT gT fel ST ERTR ^ qff 
I R^ I RtW^f RRRT I R^ R? RRW t ^RT^ ?T?qRRW ^ftRi^ % ^f^c R % 
Pdri RrST RfilRi' RTR^ RT^ RTR R^ ^ ^ I ITR RTR ^ R^id ^ fil'dcl ^ f^ Pi'ts?! ^ RRf if 

frfR RtR^ Rtr: ly’l'ylPidT rrirr % ^rrrft % rrrt^r ^ r Ttw^ 'fff f^Rpr if fRj 
R^RRR^T?T|fEFfR®%RtRWlff if fRTtf ^snfRRTRRfR^RTR^RRf 
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^ 5flT <Tfr ^ ^T'lT CT ^ ^ 

^ «ff I ^rf ir m ^fi ^ srfkr I i ^ 

^ ^ At ^ ^ ?TTTT fT Rftm 5trVT ATtW^t ^ AA 

Aft fw 5TT TFFAI AA AT TaTTA Tt AfTTT TA fATAR ^rrft Af" ATTT I TRA 

fATnAAR^%'ft?r^AfrTi'TAt ^A !fRAAAftTfTt»rriTfAAA>TAT|fAA%AA-ATATW 
ATtAFTTTt ^ AWTT SlfUT ^ 5rf«JT A;A^ A% I 

24, ^ A^iATTEATAJtT?3AfrT aATT?:^ fE! AEA AA fT>k f^AT AT FaT 
AT ^ JR^ FtA ^ TtTATT FaatA srPAf mTATTr aTT Tt ^rrq FtA^ Ft 5RAT aFtatT it TA 
A TA ^saFtA Tt A't TtAATT FaA AT I W AR A AAA ATTTTf TT At A Fa^ FaA AT 
ft Ft A Tft^A^STATiTAArrTTFAAATmTTTiAfATAAATAt^AAfffr; ATA^tJR^ 
FaA Tt AATTAA AAAT Jf At ^3 ^'T | tJcATAA^F^' T ATA ATA aFaT ftAAR % AAAT ^AA 
aha % |A-®ATit TT^TA % Far 1971-72 T AAE A 5 0 T^T ^A ^ sq^AAT Aft AT 7^ | t 

2 5* ATTrftA F<.'^4 AT ^ ATfAf^T Tt FaTA AlA ^AATAF ^ AAtSTT TT^ %' 

Fa^t ^ aFaFa AATf «Ft AAA ATTAFaaTAA (aTA 5 Tt At^ATAA aFt A^ ^ ^ 

FttT Tf A|^?A gWTA f?A S I aFaFa ^ AT FaTIFt^ aFt | AA R AARAT A FaAR FtAT AT 
7^ I 5(Fi: AA% ACAAT Jr FrFa AtETfftFAA ATAA I 

1 970- 71 T AAA tt aFaaN 

26. AA AATA aFaRaFTAT % At AAA FtAT AT AAA ^AT AR R ATAtAAT 
qfT?HTAJrRAt^*[F^T7t AATR^Rtcta STAftATRlFRAA Ft ^At ft^A’ TRt % FaQC 
TTATF Tt ATFF AATATT tt At7 AATA T AA A aFaT ARAR^A AaF % TRITA tr 
Fatt aFaT AARAT % ATA FaTTA At AR AAA7 fit % Tf Rtr TT^TAt ^ sj?AAT % Fatt 
AA ^ 3AARTT ^ aI ft I ^R At % AtTTR, ^Rt tTaFF Tt F^ A't sTAAF Tt giT 

TTFaAT^, AtAAAtl AAA R At Af °RAAAT % AATAT tt AA At AAtnFAT ATAAATRTAft 
% Fatt, tt TATAT % RATAAAtA t^t t T^-A^Ti F^aFA R AATA TAt % 
Ftpt Altr RAq" ARaF ti ATf AAT AAiTATTRr ^aF t AI^CI TTaF % ftpT AA^Ar 
TIRt R^AT AATA At Rf t I tRjitA RATR % TRFatFaaF At '^TRAA tTA ttA rFaAR TTA 
Rtt^ At AT=^| I TtATfr^iJATAtAITtAt^JriTT IJAA ATR AATA TAt At RtA 
aFaAR tTA tt At ttF ft JTT aFAAT RR RhftFRT TRATFAAt % FaQ[ R^ A ft AfAJ At AT A At 
I Fa 7| ?nt tAA TT 6^ aFaTA RTR TRATAt aFa^it R ARTATA TAAT At AT I AFa At 
TtAAT lATA AFtA FaFa aFR ATAR ATAAT aFaFaAR 1 948 % A’A^A Alt | I ARt ^ fF Jf 

rttFra Fath; atata aIa ara Fattr Far Frrr r ARt TitrAiRF tt aF','at t^ F^rt | aFt 

R^ igFtFARA TART igRTR ARTR ftRT Ft A TTRTATR AA tRATA RAR A AtFt BRTA RA sf sni 7 
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^ ^1% I 'STTcftr M'O '^^cFTt Sf % Tty'll % +T<I 

«f7r TFff ^ ^ q^TUT, ?fh: ^ f'FfTFff, (RtFjTRW) f%<TFff OTT 

i g;<5EiTT 

^ ffiqtiT IT Hr«TTT: 2 5 ^'Tff Tq% % fTOffTT ^ ^ ^ 

^>'Tr TTtPfT JTRjftrTT Tt^TTEt siTTTfr W^T TT ^ t ERT RT TTT RT ; PST vft, 

RiRFT ^TTT STRT T|Pfr RlfTpH? if Tl^ ^ % fPET, ^ sq^potE % ^T^T, 

lOO^tr^TE^r^sftTTrfRTTTfT^Ef sftrirE%rHi:j?5Tlir%TR 50 ^TTt^ WT^ 

«ft I 5JTrT^T^5r'TrRfRl'ErjtRfRrsj;T)3r^%pTfTRTiTTRV^%R3rTir’RF!H«rTBptRTT^| 

27. E? PmTE ^?:Tr ^ R TTRT ^ TT Rlifl'^RT- 

EpTafTT R ^ ^ ^r-^TR ^ Rf Rt ^ gTt Rn^Rt ?^k TFJRf Jf R> RIRtRRT- 

RpTRIR RItI^RR 3RRfRr % »ft rRir ^'t RETRT I RRlftT fRpftR f^RTE Rlt TT^ff Rt 
RfTRRT ^ % fRlT Jr 1 75 ifTTlf RW ^ SRRTRT ^ R^ «ft, R% RfEpT 1 95Rr% T^tT ^ 
p;!HRRr^?ftTTR%fRRRRtFRRR^RrRTJra!TRT«rT^RrT^| I pET »ft, R^ f^RT RR 

fWi t Pe Pr^t ^P-rsrrm ^ Prcj t^-r % rPje sRRfRi r^tR Rr rtrijr »ft, jbj tfjr rtrrR 
RTTRk PtR# t'P ^ RTtt RtRT-yrTT ^Rt T^ | Rk fR RRRT r 4-3RR?RT t ^It'ElfdRi’l 0 
RRFR RJT'^fy T|t I I pRTf'T ^PRRT % pR'I fRRfpTR TTpRRt REt RT^ RT^ R^ if, RiRR q^R 
% R5JRTT, RHT R'-'Pf RT<t»ft, ?R R'CR Rf> 5RTR ^ TRT^ ^ R? Rf R ^ SfRct RRT ^ fq? 
TT^ RTRH^, TTRTR ^ RTR^ Jr qrar R^RIRR RTR^ Rk: RTRR ^3rk RRT RRT 773% % RRt 
RTRR RRTR RT% % %?^tR RTETT % PpRt RRRT Rt fl^ R T| I 

2 8. RfT Rq? kR ^ rt: RTRtRRT-qfT»RR ^R RRRT t, %% PR% | fsp 
197 0-7IRT RTEtPrR? sitr, 1 969-70 % RHRfRT «RR q% ^RT %, qrn%, RT%t ISO^klR 
Tq%, RpRRT ^tRT I PfiT^ R^ kRRT <s(gd pTTTRT ^t%r ^ fR' RtRt ^ RRf % RT^RfRRT-RfkRRj 
7JR RRR brr^ ^ ^RT %, RRIRR: RTTeT «FT ^' I ^R^TR q% RfR-%t R^ftPlRT RIR%* 
RRTR, fR%RR: RppR% RRER RTERTRI, R^TR RRR Rk RIRktRET ^ % 

RqfR Rr% RT Rq% ^ RTRT rT l REE ^ Pp ^ RIRklRT ^ R^-R^ RklRIRt q% 

%k RT% ?fk RR% ^ ^ R%RTR EpPRIRf q% fR%RRERR RTR RT% ^ RR% 

RTRpRRR % rPtR Rpf RT% q% RTRRRRTRT ^ 1 %RfpT RTRkTRT % RfkifRR RtRRTSff 

q% rrIr q% rrTsrt rt% rt ^rttt ^ttrt ^ rtPp rt% rt% r% % rr% frrE ^ ^rT% Rirfr oRrtrt 
RRTRTRRRRT%RT^^ I RRRRRT%tRf%RlrRtg;TrRT% ^pRTJ® kft RfRfrRR RkREt 
%t RRTT TT^t RTT^ Rt RTRTR RTR q% RT RRcfT ^ Rk R^ RT^t % RptRR % RRcft ^ (jk 
RTR ^ TktR Rpff q% RRT| % pRl^ 7% RT RRcft 5% I % RTRER RRTRf q% R^ RTR 
fRR^R Tqrj RT kri 'RPqRT j fR RtrPl RIRlRRT RTRTtfT RTRfRRRTRf % PpT % ^vj( RRTRtRR 
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¥T Pet ^ ^PT-pTiTfrE ’ET^ ^ ^rTTSPTOET Et ?rTPT PK'tJ 
^rmt^ ^ ?rrETTTt sfT sr^fr^ E|f ^>rr; ^tt ^tkt dt 

TT % I 

2*1. '^f^xfPT w t % t^ftftrT !rjET?ff ir, ft iJi 'f 4 ^ ?TTir ?ih: Pm ^ 

IISirTTft^ ^TRFI, 1 970-71 %^WpFff^;jERTtffI5 ^EpPE, ff^, ^OTi?rT | 1 

smrW % inftfijE' ’m-jeteI’ if 'et-tisr^ 3 , 1 98 ^ett^P t'f ht w t 
STEE^rjETff 3jl34^r^E'l^TJ3rTT!n5Tr!| ^-fETTTT^TFrEf^^^ftTTTT^ffe 
EWRETI I TT^TTp^'f % ^WPSET HE- 

VIT 2 6^y^ET^?rlTfi[%^EfTqm¥!Fd’fcrH3m 50 TTlf ETT ?! 

TpRT'^^gt^'Tft I ?irT>rTrTT^-'^^Efqs5TT!rYTTr^1f'?pE'YE^E^Rcrr^'E:'TTr 
^ 33pT r^'fd % ^r, flr H^'1 ^ H5ET if ifdl '^'M ^ I ^TPfWET-fEET SEE ^ <i( 1^ E ^TETT 

^THE EFft Efr EE EV^cTE ETEtE TT stdpTE E'eTJ (>^ETt), ^ pE ET'ETTSTTT 

ETTPtET EETEl I f EfEETETT, 5rtT ErP^Rl ^ ^ tEE ETE'tE V ^dpTE'fEH EET- 
TE?EETEEfl'«^%EEE'fErTEETEE>RTEE^%‘’EE^'^^ETiftT^ I^EE'^J^^EIT 
Eit EE^eI"EETE flPr 'EpTEE4ETEE^Ei^g;nEr7^%‘f?TTf^dTT#E7#siFff EpTlftT eV, 
EETE if eP Ef 5EETET Eff EEET if, Epf 30 E!^f EEif EpfE? fPft I E^ ETT# ET, ^ 
ETEirr %ETTJ^EE^f?ftpTE E^E^i if EE 23 0 ErdfEEiTErT ETE^Et ETET *PT 
E^ETE I, EftEEEiT^Er^p^fEEntTET^ 227ErTf?EE^%El^%TTEEEETTET:ff tsET J I 

EEE ^TJEJE 1971-72 

3 0. ElTf eP ETEfE E^f V EfEIT, EPP? 3,4 03 ET^E EEi’ EE ETT-TT^E^ 

EFE^'t^EEEJEFEt, PeEEE 85 0 E7^ WTT TT^ % if ETEET I TlTEIT $, 

•«-* ■ 

ETT-pT^r TTETTEif^raif^T^ E^TEETEffT'fVo E^° 480% TNPE-EEETE DllPEd E^ EITT 
ET#Ecf 966ErdEEE^5tErEErEEf%EE?E Tp 9 08 ETTtf ETT'TT I ETEITT-SirEf sffT 
E?E '*fEd) E?Vh iPdEl if, EStETf Epft, MV^Pi^vil E^lEdT E?t MiPdE') if EFTETf EEp’^Efrir 
EEf^^W% 518ElT>yEEifirEEEn: 1971-72^ 421 ET^EE^T? ET^ %t ETETEEr 
$ I ^EE if EfEETjET EEff 'ftolpEo 48 0 Elf ElpEEf % ?fE% ?PfV I EeV 
ETEtEET-f^^ETTETEtEETEEEfTEET# ^MlPdE'l if'fft Epftff ET^ Ep" ETETEET^ 'EY?: 
ETEETE^f^’^??'' E^%?^'EtfEE?T^ET^ifftE^ 355 EF^EEY eY TtPeT E^ETT 
E'^ 324 ETTtf EE% T5 EP^ift I 

31. sqTT^n'Eif, ETEPETETePTETSEE, EPJ^TfEY^EETE, 1 5 EF^ EEY !TfaEl ^YeT I 
TETT SEE% TTETE'EYT'jjft'EYEt ETTEt if, ETJ^E^t eY ^EfE seeTETEY^EET if, 6 5 Ei'O'J EE% 
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^ WTTf'TT ^ ^ I # t fsTT G^r'II^ JTtST'TTisff ^ T?# 

SOJpftTTJTir^wi'^WT^rib^H^H lt?Tf^‘RPTT5rTT?T^ I 

els'llT, 1971“72'??t?n'JT>3rm%F^fT%;:^[ij-W^t 1 98 0^1^ ^ ^WETFTT^WF, 
Trftr=5rT^^%5r3i3?i^ETiT'f^ 74 2FrFt?^?rFOT ti ir^urfl' ^ ti^ rwtF siFt 
^ ijFrirTr^s^F^F^F^iT ^'FFiRTJTT^iTTin^^ 

^711 jpdr ’j'TiT ^ «TJr?irr *fF,F3r^^Tm'Er<i^7'f 78 5^d?’jTirferT i 

?TRTJr^ fFt e^^tF% 1 97 1-7 2 wN'NHTMf in^a' 

Jr F^ ’pr % ^rr^iP’ qT ^ iii 1 1 Jr-r ?r^i^ Jf «fF, 'rt mqFjrsrr 

% f^ sfTTTrr ciif^ m.^, rri Jf sh^^i F^ftt 

qr^^rTjtq-^jRfF^rF^ pi^Fsett wfF 1971 - 72 rtrFrrtrF^ ^rr^ 
'*iMrfll T? I 

32. ?T, RTTR JfF ^ SERF^RT ^ fFpr 1,1 9 5 RTt ^ 

SRRTRT^fFRf tR?R^J^fFrRRrfi[7Ri^!TT^%RiTRJf’lFRt«ff, SrmfrltRTlRR sipr rF 
^^ItrF R^rrfFR JRRTRTRRfYRT^ ^f^^F!^ft3R^5FiF ^RfR^^FR^^RRH- 
g" fFr ^ R^ RTR if Sn^R Fsfnr RTR RT# if, ^^^Fr RTRtRRT RRRJF SRRFir ^ R^RT 
Rlfif rFt RR ^Fh FV’Nd sfTTR ^ Frtt vff rRcRFrt ^RR %??fR RTRtRRT % FrFw RfT# 

Riiff % qfr^R % fipT qff RTR RRfr sRRPRrm q?F ismiHr rFt rrrr Fet r R>R-FRsriTR ^r 
srRRfWRTTTFRTtRR^Rt^TfFRnt fq-®^ ^ Rijf if t^Frrt q^qF t 

I:R% RTR RTRTSPTT FrR SiTR Jfft RR R^ qff RtFr FrRTTRR % %![ RKRTT RRR" 

RTCfRfRRif Fq.qilRd ^’rT I 

33. R^RTR % RTRIT qr R^ RTRT qff RT R^^fV ^ Fp RRR R^ #r 
TTRFr ^TR if 114 qrFtR Rqt rr RFRfhT (rt'^r) r|rt I qftf RfRfiRR rtt rrtt[ ^ 
^ RRR RR TTRIR RfRifiq rF RTRT RTTR ; R^ R«R R^ 4><.dl ^ Fp Fiyi'F R"? ^ 

if RTT ^ RTSTR 'PT fRR^ YT^ qr, ^ SPRR Fprt RRT RT RRif Rf R RqTRRT Fr^ ^ t 
^fRR rrF ^ "RffTffF qrr iiTRr ^r RiR ttt j^rr | i '^^sfparrR ^354 rttFr rrr qn Rr^r 

TRR ^ RTRiRRr s I ^RRqrlT RRTFtRRR 3if fRFRRTqrT 240 RTTFr RR^ RR RTRT 
PTR^JRTR^RFRRRRRRRT^IfRRRTRTRR^ %RRfFsrRR5JRTRf if FR’RTRT RRT t I 
=^'f%R^RTRif RTRR FqRT 5RR TT^ rrtr ^ rtrFrrt qfF^ % fRR q^ if rrrF RFsrqr 
SRRRRT qrTRF ^ifF rFt RRf rt 5 qff RFRi qft RTTRT |rF ^feRRT gV R^f ^Frt, ^rFr^^ rtrrF 
%RTRKqfF rFtt RFzR^qrTRqrrqrrRqrr^TrjqTqtRT IRf^f^Rqff rFr yF rFt 

qrTRT^RFrFpR RRfffRRTRfFRTR“RFRRriTqRrRTt,RFF'PT?R^TTFR^RfRRfR R^ 
RR RqrF I 

3 4. RRtRR, tq RRlfni RRJ qF rF rFwR ¥ RtRIT RRF RP^R # R?_ %RR fRT^ 
^RR qRR qR rrFrt rtr ^ F^p rr FqqrRrqF rFr *pFrFr q^tF rFr rrtr % q^pRYT ^nff qF 
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4ft i Tfr Jr if srTt^T ^ 

fH(T ^T^tWctTrSTTf Tt ^ Tf ETRrr^ip TI^T ^ ETai ft ft 

% fTrf TTt 'crfa'Tr *t%T T|r ft Trqr ^ Tt iTfRTfT Tf Rf^ 

4T^ % f^R 4ft TT^; TfT f, T^lft ?r«ft Tf^Tt Tt ftT TT'^^ R'lqTtTF 4T, 
RR?T rTsT^? TTR^T 5ftT TIRFf TfUfT t RfjfRT tTtT^T 4rT^ RTT Rk RR 4T PFT R 

fTRTR TFft Tt RFR 4Tr RftTt Rff fHTt RTt | I St RTRf RTTrIT ^ f^T RTRT'ft fFRTft ^T 
RR^Ri^n^RRTqT?rRkRR¥rRKR^4ftTRRr?R4TginRSnFIffff I 

35. TTTRtrT^r^TTRTTRt fR^ RRIH; RFT 4ft | RtTT^tR Tf^fFTTr 
^ f R^ ?R4 RTRtf t, RR^ ^RR RflR t, W4R f^RTT R8TR flRI^ R'^RT^ Jt fRRT ^ RRRT 
RfRT'fft R^ fRRT RI I RR fR R^t^t Rk RiRTR % fRR3 (fRT R^ RTlf R? I Tk 
R^ R^ fRT RFR 4ft RRRT fT RTTftRT fkfjft ft'ft Rk W RfTR ?k JTTRR kl if "4ftET ^ 
RIRtf^RT Rk RrfRRT FrRTTRI 4R RRT RR'jftRRfkl I 

RfkR, ^RRsrf^ RTR, ^tfRRRR4ftRf ?FRkRRRRRRlRR4rTRTf I 
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Budget 1971-72 
Speech of 
Minister of Finance 
24th March, 1971 


Sir, 


I rise to present the interim Budget for the year 1971-72. The people of 
India through their representatives in this Honourable House have reposed their 
overwhelming confidence in the Government led by Shrimatl Indira Gandhi. 
Those of us who are privileged to belong to this Government and the Party it 
represents know weU that we shall vindicate the verdict of the people only to the 
extent that we redeem our promise to promote the well-being of the poor and th® 
unemployed In this land. 


Introductoru 

2. Economic policies in the country have already been given a new and bold 
orientation towards growth with social justice in the recent past. Our task now 
is to reassess the entire range of our policies so as to give them a sharp focus of 
effectiveness, to translate these policies into concrete programmes of action and to 
Implement these programmes with speed and determination. Only so can we 
accelerate the process of growth, reduce disparities in Income, wealth and economic 
power, generate employment on a massive scale and avoid prcs.sures on prices 
or balance of payments of the kind which generate internal tensions and Increase 
our dependence on external credits, 

3. The Budget of the Central Government is a powerful instrument for achiev¬ 
ing our basic objectives. Within the few days that the new Government has been 
in power, it has obviously not been possible to subject our budgetary position and 
policies to a searching and comprehensive review. We propose, thetefore, to 
present the Budget proper lor 1971-72 Iii the next session of the Parliament so that 
Government and the Honourable Members have adequate lime to review and 
assess the full implications of what Is required at this crucial juncture in our 
economic history, 

4. My purpose today is a limited one, viz., to propose a vote on account which 
can be passed before the 31st March so that Government can carry on its business 
during the early months of the next financial year. The Finance Bill I shall 
Introduce later today contains no new tax proposals. 

5 . On the expenditure side, we have taken care to provide for Defence, normal 
administration, assistance to the States and the Central Plan on a scale which 
would permit all necessary and worthwhile activities to go forward during the 
initial period of the vote on account. Even at this stage we propose to provide 
for some new and significant initiatives such as a country-wi.le programme of 
employment-oriented productive works so that their implementation can begin 
In right earnest. Before the presentation of the Budget proper next May. we shall 
review the entire position, including the scope for additional mobilisation of 
resources, with a view to provide for a sizeable Increase in outlays on develop¬ 
ment and social welfare. The estimates of Plan expenditure, which I shall be 
presenting today, are tentative; and It will be our endeavour to ensure that the 
momentum of planned development is accelerated significantly from year to year. 

Economic conditions 

6 Economic conditions In the country have been, on the whole, favourable 
auring the past 12 months. A detailed survey of the economic situation will be 
presented to the next session of the Parliament, Honourable Members would, 
however, permit me to outline briefiy the strength and the weaknesses of the 
Indian economy during the past year. 
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7. For the second year In succession, the over-all rate of growth of the economy 
Is expected to measure up fuUy to the targets set in the Fourth Plan. National 
income in real terms which had Increased by about 5-5 i>er cent in 1969-70 is. 
expected to register a further Increase ol a similar order In 1970-71. 

Agriculture 

8 . Agricultural growth has been an important contributory factor to the over¬ 
all growth of the economy. The production of foodgrains which had recorded an 
increase of 5'8 per cent to 99'5 million tonnes In 1969-70 is expected to Increase 
by another 5-5 per cent to 105 million tonnes in 1970-71, Despite progressive 
decline In Imports, it has been possible to build up a sizeable stock of foodgrains 
In the hands of the Government which at present amounts to more than 5i million 
tonnes as compared to less than 4i million tonnes a year ago. The larger avail¬ 
ability of foodgrains has also been reflected In a reduction in foodgrains prices. 

9. With the exception of sugarcane, however, the production of commercial 
crops, notably cotton and oilseeds, has been inadequate; and this has had adverse 
effect on industrial production and prices. We have attempted to restrain the 
resultant Increase In price.s of major agricultural raw materials by restraint on 
credit and speculative activity and by larger Imports. Our agricultural scientists 
have achieved some success in evolving new programmes for raising the produc¬ 
tivity per hectare of commercial crops. It is necessary to extend this process 
not only for price stability and reduction In the reliance on imports but also for 
Improving living conditions for most of our poorer farmers In dry areas. I can 
assure Honourable Members that all promising programmes for Increasing yields 
per hectare in respect of commercial crops will receive our maximum support, 
both financial and otherwise. 


Industry 

10. During the year as a whole. Industrial production is expected to increase 
by roughly 6 per cent. The Improvement in performance has been shared not only 
by capital goods Industries, particularly machinery and machine tool.s, but also 
by important Intermediate goods Industries .such as aluminium, nitrogenous ferti¬ 
lizers, petroleum products and heavy chemicals and by a wide range of consumer 
goods Industries. The performance of new industries and the small-scale sector 
has also been encouraging. Neverthelcs.s, the fact remains that the tempo of 
Industrial production In the country need.s to be substantially accelerated and to 
this end the supply of both agricultural and Industrial raw materials particularly, 
steel need.s to be rapidly increa.sed. It is with this end In view that Government 
proposes to speed up the completion of the Bokaro Steel plant, to improve the 
performance of existing steel plants both in the public and the private .sector end 
to set up throe new steel plants In the southern States. Preparatory work on these 
new steel plants is proceeding satisfactorily. Here again, we shall not allow their 
progress to falter as a result of financial constraints. 


n. New Industrial Investment propositions approved during 1970 Jiave been 
much larger In magnitude than during the corresponding period in the preceding 
year. Production of capital goods within the country Is increasing and so are 
the applications for the import of capital goods. We shall endeavour to accelerate 
this process of Industrial Investment so that more employment opportunities are 
created and there Is no shortage in the coming years of key commodities. 


12, Honourable Members are aware that during the last year we have taken 
a number of Important policy decisions regarding industrial licensing, control of 
monopolies and greater emphasis In the policies of the public financial Institutions 
towards assisting the backward regions and the newer entrepreneurs and towards 
participation in the management and the profitability of the larger units hey 
might assist In the national interest. The vast potential for further Indu.'trlal 
growth which has been created by our efforts over the past two decades cannot 
be exploited fully without bringing in a larger number of smaller people within 
the net-work of initiative and enterprise. When large new Investments or expan¬ 
sion of existing large units become necessary in the over-all interests of the 
economy, it shall be our endeavour to reconcile growth and efficiency with reduc¬ 
tion In the concentration of economic power by an imaginative and flexible use 
of the concept of the joint sector and hy the expansion of the public sector. 
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Prices 

13. In the latter part of 1970, the price situation In the country became a matter 
■Of concern as the wholesale price Index from week to week remained higher by 
as much as 7 per cent or more when compared to the corresponding week in the 
preceding year. During recent weeks the general price index has shown an In¬ 
crease of 4 per cent or less as compared to the corresponding weeks In 1970. Even 
^o, the price situation warrants continued vigilance and we propose to take 
vigorous measures to ensure a reasonable degree of stability In the prices of essen¬ 
tial goods which enter into mass consumption. 

14. The phenomenon of rising prices has been a matter of concern all over the 
world and there Is hardly any country which has been able to avoid at least a 
moderate Increase in prices of 3 to 4 per cent per annum in recent years. We 
cannot, however, Ignore the Implications of an unabated price Increase, particular¬ 
ly Its effects on the standard of living of the fixed Income groups and the weaker 
sections. It is now generally recognised everywhere that without an active policy 
of restraint on wages and prices and, therefore on Incomes, we cannot avoid 
a price spiral which moves continually upwards irom one Industr.y to the other. 
In our circumstances, the shortage of some key raw materials which we can relieve 
■only to a limited extent by larger Imports has also been a major contributory 
factor. Efforts to increase production In key areas Is thus an essential part of 
any price policy. Any attempt to accentuate unavoidable shortages in the short 
run by speculative activity will also have to be resisted firmly. 


15, The overall growth In money supply has also been larger than what is 
warranted by the growth In production. The budgetary deficit at the Centre has 
been of the same order as set in the last Budget. However, commercial banks’ 
borrowing from the Reserve Bank remained at unusually high levels for most 
part of the current year. It was against this background that the Reserve Bank 
raised the Bunk Rate from 6 to 6 per cent early In January and took simultaneous¬ 
ly a number of measures to encourage savings and assist deposit mobilisation 
end to discourage bank borrowing from the Reserve Bank except for priority 
purposes. These measures together with the tightening of selective controls on 
advances against commodities In short supply have already had a salutary effect- 


Financial Institutions 


16. Honourable Members would be happy to know that an Impressive beginning 
has been made with the achievement of the objectives that we had in mind 
when we took the eventful step of nationalising fourteen major banks In the 
country. For example, in the first seventeen or eighteen months of nationa¬ 
lisation, l.e., between July 19, 1969 and end of December 1970, the public sector 
banka, i.c., the fourteen nalionali.sed banks and the State Bank of India and 
its seven subsidiaries, opened, on on average, as many as 145 new branches per 
month as against 80 per month during the first six months of 1969 and 47 per 
month during 1968. Roughly 70 per cent of these new branches have been located 
in centres which had no banking facilities at all so far, the bulfe of them being 
in the rural areas. The Lead Bank Scheme for the intensive development of 
banking in over 330 districts of the country is making satisfactory progress. 
Survey reports on about 80 districts have already been prepared and many more 
are nearing completion. The results of the surveys are being pooled and cenHes 
for new branches are being allotted continuously to the commercial banks. The 
record of the new branche.s opened in mobilising local deposits and In utilising 
them for productive purposes in the same areas has been particularly 
commendable 


17 The shift in emphasis in the matter of giving credit in favour of relatively 
weaker sections of the society which had hitherto been neglected by the banking 
system has been equally pronounced. Between June 1969 and November 1970, 
the aggregate number of borrowal accounts In respect of previously neglected 
sectors such as agriculture, small-scale industries, road transport operators, small 
trader's and self-employed persons and professionals Increased from a little less 
than 3 lakhs to more than 11 lakhs and the total assistance given to these sectors 
almost doubled, This process will gather further momentum with the formation 
-of the Credit Guarantee Corporation of India Ltd., early this year. Small bor¬ 
rowers are also likely to benefit once the scheme of differential lending rates, the 
<3etails of which are currently being worked out by a Committee, Is Introduced. 
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18, Honourable Members would appreciate that Ihc ability u! the pub,lie sector 
banks to lullil their obligations to the weake. scct'ions nt Iho '.■nninuiuil y without 
rieglcctiin; the genuine requirements of idl productive estahli-hnients would depend 
ultimately on the success in mobilisation of deposits and cn the abiiily to scruti¬ 
nise the end-use of credit so as to eliminate all waslcful and unproductive borrow¬ 
ings. While the nationalised banks have made a good ueginniug In regard to both 
these objectives, I am deeply conscious of thi' fact tbni much remains to be done 
in this regard as also in respect of iinprovemciit of service to customers. We pro- 
jiose to increase greatly the faciliUes for meaningful training ol employees and 
so to shape pcrsnnnel policies as tfi bring, about a greater scn.so of rledieation and 
harmony among management and r-talf at all levels. The bank employees have 
been among the .staunche.st supporters of bank notionall.sation for many year.^ and 
we, on our part, have not been slow in responding to their legitimate demands' for 
improvement in emoluments and working conditions, I hope and trust that indi¬ 
vidually as well as collectively bank emplo.vees will play fbeu- part hi the vital 
task of economic regeneration of the country. 


19. The long-term financial institutions including the Industrial Development 
Bank of India, Industrial Credit and Investment Corporation of India. Industrial 
Finance Corporation, the Life Insurance Corporation and Ihe Unit Trust of India 
have had another .succes.sful year. Honourable Meinber.s arc perhaps aware that 
a new Industrial Reconstruction Corporation with headquarters at Calcutta Is 
being set up. This Corporation is expected to play a significant part particularly 
in the Eastern region in and around Calcutta. Wherever possible, the Corporation 
will endeavour to rehabilitate Industrial units which have recently closed down 
or are facing the risk of closing down by reconstruction of the share capital, 
-strengthening of management, diversification of products, improvement in tech¬ 
nology and labour relations and provision of finance on suitable soft terms. T 
have no doubt that with the active cooperation and participation of all concerned 
this Corporation will play a useful role In reducing unemployment as well e« 
economic and social tensions In a vital area of the economy. 


Balance of Payments 

go. litjnourable Members would be happy to know that by the end of the 
> urrent fl.scal year, we would have repaid all the outstanding drawing.s on the 
International Monetary Fund that v,e had to moke during the critical years of 
IflGt) and 1087. In addition, we have fulfilied cur ubligation.s in relation to an 
increase in our Internationa] Monetary Fund rjuola Irom 750 million to 040 million 
dollars. We have also been an important benefloiapy of the scheme for the crea¬ 
tion of Special Drawing Righl.s. 


111. While the ovrcrall imirnovemenl in our foreign cvcham’.e during the 

[j.ast two or three .vears lias been umiiistakabli*. 1 cannot lielp empba,?i:dng that 
there is no room for complacency^ wbat.soever in regard to our balance of payments. 
During the current fiscal year, for example, the impro\'enient in our position 
I'is-a-uis the International Monetary Fund will be matched by a corresponding 
decline In our own reserves including Special Drawing Rights .so thal, on balance, 
■■'Ur total reserves position will show little or no improvement. There has also 
ceen a substantial increase in import licences issued for the maintenance of the 
economy the full impact of which is yet to be felt. Much greater and continuing 
effort on a wide front would a'so be ncce.ssarv if the targcl of a 7 per cent per 
annum increase in export earnings set in the Fourth Plan is to be rcnlised from 
year to .year. The outlook regarding the net inflow of foreign aid remains un¬ 
certain. This is particularly so in respect of readily useable aid such a.s non¬ 
project assistance and refinancing of our heavy debt repayments. 


22. Against this background, it would be prudent on our part to sebce every 
worthwhile opportunity for export promotion as well as import substitution and to 
exercise the maximum restraint on the Imports and consumption of less essential 
items. This underlines once more the need for keeping a firm rein over costs and 
prices, and for the deployment of fiscal Instruments to regulate consumption. The 
prlorRle-s in Investment ilso have to be pilded by the exigencies of the balance of 
payments- Let us not forget that our objective is to combine growth not only with 
fioclai Justice but also with self-reliance. We have a long way to go before we can 
rest content wfib our achievement oh any one of these fronts. 
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Employment 

2'A. By iur Ihe niobl urgent problem that needs our whole-hearted attention is 
the i-i'oblem ot anempioymcnt. It is this more than anything; eise winch poses a 
tnreit to the stability ot our young iKmocincy, There are indications that the 
emp.ojinent situation” in the country has improved somewhat in response to the 
levival ol agiirulturai and industrial production over the past two yeais. But the 
tael leni.uiis ihat uotwlthslamiing the rapid ecocnmic strides we have taken over 
uic t usl iW'j dec4Lu s, the twin piolucms ot mats povcity and nneinploymenl remain 
as acute as e^'er. in large poikets, there has perhaps been a worsemriK of coiidl- 
tio’i.,. 'iiK... (’.in be no QiKslioe ilint poverty and iioomployujent cannot be eradi- 
Ldted iv iljui.l. a .u,stained process oi growtli. But tliere are severat ways oi acliievinc 
growtii, and we have to seek out those which make the maximum impact on un- 
easp.oyment and mass poverty. 

24. It was v.’ith this end in view that the Government took a deciiion some time 
back that new cinpioyment-oriented schemes should be taken un in each district tn 
the counti v vvitn a view to provide employment to at least one person in every 
tamily. losti unions have a.ready gone to the State Governments to prepare 
scheii'iCK wuuh apart from creating additional employment opportunities would 
a so add 10 the productive potential in each district. In the Budget for 1071-72 a 
provision of fin. 50 erores is being made to support this country-wide programme of 
creating more employment opportunities with a productive bias. 

25. The Committee which was set up by the Reserve Bank of India to levlew 
the special credit schcme.s of the commercial hanks has offered a number oi valuable 
faugge.stiuns' lor piouioting and encouraging seif-empioyment. The rei onuncodatlonis 
made by the Committee are receiving urgent attention and decisions thereon will 
be taken expeditiously. 


Budgetorp Out-mrn 1970-71 

20 . The Budget introduced last year by the Prime Minister provided for a -sub- 
.'■Lantial iru'n^ase in P'an outlay at the Centre, massive assistance to the States for a 
similar increase In Plan outlay at the State level and n series of new initiatives In 
order to combine growth with a greater regard for the welfare of the mo.st needy 
sections oi .-.ocioty During the year, we hav’c honoured our commitments to the 
States and bare indeed given substantial as.sistance in addition to what was provid¬ 
ed in the Budget for urgentl.v te't needs such as those for the improvement of living- 
cnndilions in the Caicutta Metropolitan Area and for relief in the flood and famine- 
stricken au as in other Stale.s. The minimum pension as also family pen.sion for 
Cemral Government cmnloyee.s has already been increased. A similar scheme for 
family pensions as well as lump sum payment In the event of death has already 
been introduced in respect of indu.strial workers who are liable to pay contribution 
U Ihe Employees Provident Fund at the rate of (il per cent ot their pay as well as 
for wnrkeis covered by the Coni Mines Provident Fund and Bonus Scheme Act. 
PHU. The newly sot up Housing and Urban Development Finance Corporation has 
made .T beainniiie wilh its activities and it shall be our endeavour to ensure that 
these activties gather r.apid momcnium so that there Is vtsilile irriprovemcnt in some 
of our lareest urban ci.nglomeiations. The nutrltfon.-'d programmes for chidren In 
liiba] blocl-- ,'ii-irl s'liin areas extension of drinking water and special schemes for 
Mucjli f.iimer; marginal farmers and dry farming areas have been taken in hand. 
While tic- evf tnidi'lnr.’ on .‘-elective rural -works progiammes in chronically drought 
affecleil areas is likelv to fal, short of the target of R.s. 2,5 erores because of the 
'Im.f- taken in preparing and fin.alising worthwhile schemes, Honourable Members 
'vould note thal outside this provision a sum of Rs TOO erore.s h0.s been provided 
for nnlural calamities relief a.s against the Budget provision of Rs. 50 erores only. 
Provi.slon is being made in the Budge! for the coming year for the continuation of 
Ihe.sp srcci-’i '-'-t; 

27. Thev bs rvf'r-y rea.son to believe that the step-up in Plan outlay envisaged 
at the Stale- level 'uring the current year -will he achieved and In fact in several 
.States Plan . -utlay ivlll exceed the initial provision. The provision for .special as.slst- 
■ance to the .Stales in a weaker financial nositlon has been Increased from Rs 175 
I cores provided in the Budget la Rs 195 erores which is being provided in the 
Revised Esllinalo'' Tt Is, lio-wevcr, a matter of some coneern that despite the enlarg¬ 
ed pruvision for special accommodation, a number of State Governments have 
continued 1o incur large overdrafts v/lth the Reserve Bank of India, thus adding to 
Inflationary pressure.s in the economy. Considering the fact that funds to be ear¬ 
marked for .specia’ accommodation are going to be smaller in the coming years as 
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per the a^ireed pattern, it is vita ly imiJortant that State Goveimneiits, no Iti-j ihuii 
ihe Ctnii-, ub&erve the stiiereil ascai cliseipiine and adopt all possible n.caiaies to 
raise and conserve resources, 

2J As I'ai a^ the Ltnties Plan out ay is coi.ceined, iiiuu-aooii.s ait d.at Ihe 
actual exprndilure in IdVd-Tl would _,iiOm a substantial increase' ol* the s iici ot 
Rs. IBl) ciuiew over the aetuai espeuuiture in lUu9-70. It is a nialnr ol £jeat dis- 
uppuintnir'iit, however, that the actual outlay in botn the years is lilteiy lo linnv '* 
si^iiilicant .shoLtlUil in if.atiuii to thp original Budget provisions. Maov ui the 
hidiistriol niujects in the Central sector, noiabiy Bokaro Steel Piant, tho It^i'loner 
plants and petro-chemical projects have .''o', been able to get into stride as mpnlly 
as was expected. Clearly, ue need to e.caniine critically our present pjiiodures 
tor the .scrutiny and sfinctioning ui major i lan schemes and to put greater i.^eecl i]Q 
implementaLion. We piopose ts review the progress ot major schemes iiic'.LiGed 
m the Cciurai Plan so that the provision made for them ui the corning v<.£U- is a.s 
realistic as po.'.sihje. Additional schem-. parti.-ularlv those which tihi be taken'up 
quickly and which can yie.d quick returns and make an impression at ihe same 
time on the well-being of i le pom-er section- of the community will also t c kept 
ready to make up tor shoitfahs which bcccu e inevitable, t wouid like to make It 
abso utPly c.ear to Honoui anl'' Memi ers that while some rc-adjustment Ot Plffp 
prioritiep and re-arrangrmerit of PIpu nrogrammes are obMou.sly coded foj, th4re 
is no question whatsoever oi ledi cm;' wc size ot the Plan, vjuile the cOntilirV Its 
our intention. 

29. In the Revised Estimnte.s for the current financial yeat, lax revenue'- partt 
cularly revenues, under Income and Corporate Tax—are expected to shttw 
improvement over the Budget Estimate tor 1970-71. The Revised Estimates for the 
current year thus show a tax revenue of Rs. 3,198 crores against the Budget Esii’ 
mutes ot Rs- crores. There is likely to be a .similar increase in non tax reveny*, 

as wed. This Improvement under revenue receipts, however, wiil be ottset by b 
reduction ot about Rs. 20 crores under market loans and of nearly Rs 50 crores 
under external assistance. I have already referred, briefly, to the position regarding 
expenditure in the current year on the Plan and by way of assistance to the Staiiw. 
On non-Plan expendiUirc, a major Item of variation has been the Incideiiie of tlie 
interim award of the Pay Commission which was accepted in toto by the Covc^- 
ment. On the whole, and in part as a result of the incidence of the Pay Commis¬ 
sion's interim award the contribution of Public Sector enterprises to the Budget’ is 
exnec'cd to be of a lower order Ixians to some of these enterprises toi meethi® 
their cash loss and working expenses would also be some R.s, 30 crores larger than 
what was provided in (he Bndget. On bahmre, the budgetary deficit at thr Cenfre 
in the Revised Estimate.: for the current year is now estimated at Rs f'fi 'cts, 
i e., roughly of the same order ns the Budget Estimate of R.s. 227 crores. 


Biidrjri Esliniotcs. 1971-72 


30. A.t existing latcs nf taxation, total tax revenue next year is e'^liTp.-tpd at 
Ek. 3.40 1 rTores, of whu'h (he share of the States will be Rs. 850 crorc" >fou.tax 
^venoe excluding food aid and PL 480 revenue grants is expected to Incrcnso from 
Rs, om crores 1Vii^ veai lo R^. PfiO rrorps nr*xt y^nr. While receipts uiK^et rnavllet 
loars and sniall :.a\'inr^. m how on increase receipts under cziternal tci*-iptriioice 
are expected to show a significant decline from Rs. ,518 creres this year 1it 421 
orore.s in 1971-7'’- The n'lior part of this decTne is Accounted'for by rocrji under 
I I, ISO Net receipi': from non-proiect and proiert avsirlonce aisr' rre to 

decline from Rs. 35,5 cinres in the Revised Estimates this vear to R'-- 134 tere-s 

ne"; ’’ear 


31. Or: the expenditure side normal adminlsirnfii'e expenditure "’Uj 'hinv an 
mcreasc of Rs. 15 crores ov.;r the current year’e level. An additional Ttr/isum of 
K' 85 crores 's irlpg n ode fur expeprlilu'e on Defence both levenne xt d capital 
o.s cnmn.ored In the Eiidnyi pmvisiim in the current year. The p-ovi-i.-n [ j P- 50 
crores for employment-rri uited echemes +o which I have referred'eaYiei (or'the 
Rmo ben" tre.aled a= nid-idc the Plan Exchidwy this, the provision in . .-Iral 

Budget for the Plan for 1071-72 will be Rs 1980 crores repre.renting nji iuriL.ive of 
Rs 74 crores over the Budget Estimates for Ihe current year. Th»s enlhe u cleave 
i.s by wav of Plan as.sistance to the State Governments and the Union Teirilorie's. 
th" provision for v-hich is being increased from Rs. 711 crore.s In the current to 
Rs 785 m the coming year- This is tn accordance with the d]scus,smnf: held 

re Plm’nmg Gommisrion and the State Governments regarding llu-ir Plans 

tor 1971-7^. 1 have chosen to make full provision for Plan assistance to the States 
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per the agreed pattern, it is vita ly important that State Governments, no less than 
the Centr“, observe the strictest fiscal discipline and adopt ail possible measures to 
raise and conserve resources. 

2Z As far as the Centre s Plan out a-/ is concerned, inclicdaons are that the 
actual expenditure in 1970-71 would stiow a substantial increase' of-the Ciuer of 
Rs. 180 cioies over the actual expenditure in 1969-70. It is a matter ol great dis¬ 
appointment, however, that the actual outlay in botn the years is likeiy to show a 
SigmiicanL shortfall in leiation to the original Budget provisions. Many ol _tne 
industrial projects in the Central sector, noiabiy Bokaro Steel Plant, the ieftiliz|r 
plants and petro-chemical projects have not been able to get into stride lapidly 
as was expected. Clearly, we need to examine critically our present picicdures 
for the scrutiny and sanctioning of major Plan schemes and to put greater Epeed »h 
implementation. We piopose to review the progress of major schemes included 
m the Central Plan so that the provision made for them m the coming year is as 
realistic as possible. Additional schemc.s particularlv those which can be taken 'ap 
quickly and which can yie.d quick returns and maki ■ . . -I; . .1 the same 

time on the well-being of tne poorer sections of the ■.. ■ ; ' ■■'. i'. '-i he kept 

ready to make up for shoitfahs which become inevita . . ...... o make It 

abso-utely c.ear to Honouiaole Memoers that while ■ ■■ ! i.i. ' Of Pldd 

priorities and re-arrangement of Pign programmes ai-' ic ;. '.'..'fP for, tfidhe 
is no question whatsoever ol reducing .ne size ot the Plan. Quite the cdntiary fe 
our intention. 

29. In the Revised Estimates for the current financial year, tax revenue^—pasti- 
cularly revenues, under Income and Corporate Tax—are expected to shojv jseirae 
improvement over the Budget Estimate for 1970-71. The Revised Estimates for 1®e 
current year thus show a tax revenue of Rs. 3,198 crores against the Budget Estir 
mates of Rs. 3,134 crores. There is likely to be a similar increase in non tax revehv® 
as well. This improvement under revenue receipts, however, will be ofiset by a 
reduction of about Rs. 26 crores under market loans and of nearly Rs. 50 crores 
under external assistance. I have already referred, briefly, to the position regard^g 
expenditure in the current year pn the Plan and by way of assistance to the States. 
On non-Plan expenditure, a major item of variation has been the incidence of Ifie 
interim award of the Pay Commission which was accepted in toto by dhe Goveifl»- 
ment. On the whole, and in part as a result of the incidence of the Pay Commis¬ 
sion’s interim award the contribution of Public Sector enterprises to the Budget’ is 
expec'od to be of a lower order. Loans to some of these enterprises for Tneefkftg 
their cash loss and working expenses would also be some Rs. 30 crores larger ttoan 
what was provided in the Budget, On balance, the budgetary deficit at the Centre 
in the Revised Estimate.^ for the current year is now estimated at Rs. 230 
i e . roughly of the same order as the Budget Estimate of Rs. 227 crores. 


Budget Estimates, 1971-72 


30. At existing late.s of taxation, total tax revenue next year is estirc.ited at 
Rs. 3,403 crores, of which the share of the States will be Rs. 850 crores. Non-tax 
revenue excluding food aid and PL 480 revenue grants is expected to increase from 
Rs. 908 crores this yeai to Rs 966 crores next y^ar. While receipts under rtiarket 
loans and small savings will show an increase, receipts under external assistance 
are expected to show a significant decline from Rs. 518 creres this year to Rs 421 
crores in 1971-72. The major part of this decline is accounted for by receipt; under 
PL 480. Net receipts from non-project and nrolect assistance also are like'y to 
decline from Rs. 355 crores in the Revised Estimates this vear to R«: 32^ -rores 
next year. 


31. Cn tbs expenditure side normal administrative «>xDenditure will ‘hew an 
increase of Rs. 15 crores over the current year’s level. An additional pipyision of 
Rs 65 crores is being n-.ade for expenditure on Defence both revenue rl eapital 
as comnared to +hp Budiiei provision in the current year. The P’-ovisicn rf Ps 50 
crores for employment-cricnted schemes to which I have referred eariiet is for the 
time being treated as ou1=jde the Plan. Excluding this, the provision in tie Ttnlral 
Budget for the Plan for 1971-72 will be Rs. 1.980 crore.s representing an inc tease of 
Rs 74 crores over the Budget Estimates for the current year. Th’s ertiie b’crease 
is by wav of Plan assistance to the State Governments and the Union Territories, 
the provision for wthich is being increased from Rs. 711 crores in the current year to 
Rs. 785 crores in the coming year. This is in accordance with the discussions held 
between the Planning Commission and the State Governments regarding their Plans 
for 1971-72. I have chosen to make full provision for Plan assistance to the States 



